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Important Investment Information

All EB-5 investments must be “at risk” per USCIS requirements. Risk of loss exists. Any protections and guaranties negotiated at fund
level are not exercisable by individual investors themselves but are administered by fund management only. No guarantees exist
regarding individual investors’ ability to be repaid.

This is not an offer to sell securities in any way and is only educational. Only a formal, privately distributed offering memorandum and appropriate
securities documents, fully executed by an accredited investor, will represent any offer or subsequent sale of investment. This information package
was prepared specifically for EBSAN, LLC, and its affiliates (together “EB5AN”), and those whom EB5AN has chosen to receive this educational
information. These materials are distributed in confidence, are internally sensitive, and are subject to internal corporate confidentiality policies.
Those who have received this information package in error should destroy its contents immediately.

Those who are privileged with access to this packet, whether on a consulting or investment basis, should acknowledge this packet may contain what
the industry refers to as “forward looking statements” or “projections” from EB5AN. The words “intend,” “believe,” “expect,” “anticipate,” “target,” and
other similar language herein identify such projections. The projections that are included in this document are those opinions of EBSAN about future
operations. Therefore, these projections are subject to uncertainties and changes, many of which are beyond the control of EB5SAN, which may
cause the relevant actual results to be materially different from the results expressed or implied by such projections.

LEAN1]

No assurance or representation is made by any person that any forecast or projection will be achieved. Therefore, nothing contained herein should
be relied upon as a promise, forecast, guarantee, or a representation regarding the future.

This document is educational and informational, and items including policy, program structures, financial models, feasibility studies, and other
documentation may change without notification. If outside sources or other documentation or information appears different or in conflict with the
content presented in this information package, contact EBSAN for verification on receiving the latest drafts or identifying accurate data.

Information prepared on electronic media such as PowerPoint, Prezi, websites, blogs, WeChat, or other methods of delivery are often truncated and
summarized to improve readability; details of any legal nature should only be respected through the specific confidential offering documents
provided by EB5AN to such qualified or accredited investors capable of subscribing.
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Topics Covered in Today’s Webinar

Introduction to EB5AN
Introduction to Guest Panelist

Adjusting Status with an EB-5
Investment

Recent EB-5 Visa Demand

Trends

EB5AN Urban and Rural TEA
EB-5 Projects
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EB5AN is an EB-5 investment fund manager,

USCIS-approved regional center operator, and
consultancy. EB5AN helps foreign investors
obtain U.S. permanent residency through
investments in U.S. business enterprises and
real estate development projects within the
guidelines of the EB-5 program.
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About EB5AN and the EB-5 Immigrant Investor Visa

*
USCIS

U.S. CITIZENSHIP AND
IMMIGRATION SERVICES

The EB-5 Immigrant Investor Visa program is
a U.S. government program that encourages
new investment in job-creating business
enterprises. By making an eligible EB-5
investment that creates at least 10 new U.S.
jobs, the foreign investor and his or her
immediate family are eligible to receive U.S.
permanent residency and to immigrate.
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EBSAN: A Leading EB-5 Investment Fund Manager

2,300+ families from 70+ countries and regions have invested through EB5AN’s regional center investments.

-

[T]
2013 $4 billion+
Established Assets under development

W

v

10+ 100%

USCIS-approved regional Regional center project
centers covering 48 states approval rate with USCIS

Completed or ongoing EB-5

+ investment funds; numerous
[-526, 1-829, and |I-956F

exemplar approvals
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EBSAN Is Committed to 100% EB-5 Investment Transparency

EBS5AN is Pleased to Make the Following

Key EB-5 Investment Due Diligence Other EB-5 Regional Centers
Documents Available to All EB-5 Investors

The complete set of Form [-956F “exemplar” Q Not willing to share the entire Form |1-956F “exemplar”
EB-5 documents filed with USCIS or Form I-526E template with all exhibits

0 The complete Form |-526E individual investor Q Not willing to share the balance sheet of the company
document set template guaranteeing the repayment of EB-5 funds, or no

O The balance sheet of the Kolter parent company such company _eX|§ts, and the %B'5 Investment
guarantying the repayment of the EB-5 loan is unsecured with “no collateral” or only a pledge

Q The current financial statements of the Kolter Q Not willing to share the gurrent fmapmal statements
company developing the project showing proof of of the company developing the project because they
developer equity invested to date do not exist, reflect losses, or reflect that no

| ity h f
The executed loan agreement between the company developer equity has been funded

developing the project and the construction lender Q Not willing to share an executed senior loan
agreement or other financial commitment

Q Any other available documents related to the documents because they do not exist

development of the project and EB-5 investment

Use common sense. If an EB-5 company is not willing to provide the basic documents needed to evaluate the financial
position of an EB-5 project, avoid that project. Get access to and review critical financial documents for the project.

Invest only if you know and are comfortable with the current financial position of the companies involved.
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How to Identify Red Flags for EB-5 Investments

For many EB-5 investors, an $800K EB-5 investment will be the largest investment
they have ever made.

Some EB-5 investors may not have experience making real estate investments or
other private equity investments. As a result, many EB-5 investors may not know

what questions to ask and what documents to focus on when evaluating potential

EB-5 investments.

Many EB-5 projects appear to be “safe” and have nice renderings but have minimal
security and are very risky. An inexperienced investor can have a difficult time
separating these “risky” projects from safer projects.

EBSAN has prepared many articles to help EB-5 investors evaluate potential
EB-5 real estate development projects. Our articles help EB-5 investors identify
and understand the impact of the most common risks found in such projects.

View these articles at; www.EB5Investments.com

We strongly recommend that EB-5 investors take the time to understand real estate development investments
so that they make an educated EB-5 investment decision and increase the likelihood of receiving
permanent green card approval and a timely repayment of EB-5 investment funds.

If you need help, or don’t know where to start, just ask, and we can point you in the right direction.
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The EB5AN Management Team

The EB5AN team has been involved in more than $4 billion of leveraged buyouts, IPOs, and real estate development.

Samuel B. Silverman
Managing Partner
EB5AN

BCG LSE

Yale University — B.A. in Economics with a concentration
in Mandarin Chinese

Boston Consulting Group (BCG) — business and strategy
consulting

M.B.A., Stanford Graduate School of Business

Forbes 30 Under 30 National Winner for Social
Entrepreneurship
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Michael B. Schoenfeld
Managing Partner
EB5AN

BCG

University of North Carolina at Chapel Hill - B.A. in
Economics and B.S. in Business Administration

Boston Consulting Group (BCG) — business and strategy
consulting

AEA Investors — leading middle-market private-equity firm

Forbes 30 Under 30 National Winner for Social
Entrepreneurship
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EBS5AN Operates 10+ Regional Centers that Cover All
48 States of the Continental U.S., Puerto Rico, and Washington, D.C.

USCIS regional center
approval letters

All regional centers 100% owned
and controlled by EBSAN
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Investors from More than 70 Countries and Regions

People of many nationalities and backgrounds consistently find value in EBSAN’s investment approach.
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EBS5SAN and its EB-5 projects have been featured in
many leading publications

WSJ

THE[ERUSALEM POST
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Introducing Our Guest Panelist

Ahmed Khan, Esq.
Vice President
EB5AN

iR 4y UNIVERSITY OF
S=KLASKO @ GEORGIA

10+ Years of EB-5 Immigrant Investor Program Experience

Former Immigration attorney at Fragomen, Klasko, BAL, and Jackson Lewis
B.A. from University of Georgia

J.D. from University of South Carolina
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What is Adjustment of Status?

Benefits of Adjusting Status with an EB-5 Visa

Investors Located in the EB-§ Inyestors Iocqted in the Urp_ted State_s can concurrentlly flle an 1-485 _
) application with their [-526E petition allowing them to remain in the country while
United States their 1-526E is pending approval.

Avoid Returning to your Adjus’glng status allows EB-5 investors to stay in the_Unlted Sta_ltgs a_nd av0|d.
returning to your home country for consular processing. Remaining in the United
Home Country States during the process can prevent disruptions to work, school, or family life.

Once you file your adjustment of status application, you can apply for

. ] employment authorization and a travel permit (advance parole) while your case
Authorization is pending.

Fast Employment

The primary benefit of the EB-5 visa is access to a Green Card. Green Card
status gives you the right to live and work permanently in the United States.

@ Access to Green Card

Step Towards United Attaining a permanent Green Card is a significant step towards United States
States Citizenship citizenship.
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Who is Eligible for Adjustment of Status?

Multiple visa categories are eligible to adjust status to an EB-5 visa

The most common These visas are This is for workers This is for These visas are
type of issued to in specialty executives or issued to U.S.
nonimmigrant visa, international occupations like managers business owners
issued to tourists students attending scientists, transferring to a who need to be
and business an academic engineers, or U.S. branch of their located in the U.S.
visitors. program in the U.S. computer company. to operate their
programmers. business.

*It may be difficult to demonstrate that the intention was not to immigrate when entering the United States on a nonimmigrant visa.

Adjusting status from one of these visa categories allows the EB-5 investor
to stay in the United States without returning to their home country.
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Concurrent Filing for Adjustment of Status Immigration Flow Chart

Maximizing efficiency in the immigration process

Concurrent Filing

File 1-526E

Sign Transfer
Subscription

File 1-485
Investment

|-765 Approved
Funds

Booklet File 1-765

Employment
Authorization

File 1-131

Il [-526E Approved -
1-485 Approved

File [-829 [-829 Approved
Temporary Permanent
Green Card Green Card
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1-131 Approved

Travel
Authorization

© EB5AN, 2025

19



Adjustment of Status with Concurrent Filing Immigration Timeline

Maximizing efficiency in the immigration process

I1-526E (Immigrant Petition)

1-485 (Adjustment of Status)

1-765 (Employment Authorization) -

1-131 (Travel Authorization) -I
1-829 (Petition to Remove Conditions) _

$800,000 Temporary
Investment Green Card

Filing an I-765 and 1-131 along with your 1-485 provides employment authorization
and travel authorization while waiting for 1-526E approval.
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Benefits of Employment Authorization (EAD) and Advance Parole (AP)

« Employment Authorization, also known as a work permit, allows you to work
legally in the United States.

Employment « To apply, submit Form I-765, Application for Employment Authorization, along
. . with your Form |-526E petition and 1-485 application
Authorization - RS . . .
. mployment authorization provides the ability to work anywhere in the United
(EAD) States without violating immigration laws.

« Provides eligibility to apply for a Social Security Number (SSN) which
facilitates banking, housing, and credit opportunities.

« Advance Parole, also known as travel authorization, allows you to re-enter
the United States after traveling abroad without obtaining a new visa.

« To apply, submit Form I-131, Application for Travel Documents, Parole
Documents, and Arrival/Departure Records, along with your Form [-526E
petition and 1-485 application

Advance Parole
(AP)

« Allows for travel abroad without abandoning a pending adjustment of status
and provides authorization to lawfully re-enter the United States after

temporary travel abroad.
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CSPA: Locking-in Beneficiary Children's Age

What happens if a cut-off date appears on the visa bulletin during adjustment of status?

Child Status Protection Act (CSPA) is a law to help certain children who are seeking lawful

. ” permanent residence avoid “aging out” when they turn 21. Under normal circumstances, once a
What is CSPA? child beneficiary turns 21, they might lose eligibility. CSPA addresses this issue by allowing
children to retain classification as a “child” beyond their 21st birthday.

Under CSPA, a child’s age is effectively “frozen” for immigration purposes. The child’s CSPA
age is calculated by subtracting the time the 1-526E petition was pending from the child’s actual
How does CSPA work? age. Once a visa becomes available, the child must “seek to acquire” lawful permanent resident
status within one year, typically by filing Form [1-485 (Adjustment of Status) if in the United
States, or Form DS-260 (Immigrant Visa Application) if applying from abroad.

If a Form 1-485 is filed concurrently with a Form 1-526E and the visa availability date
subsequently retrogresses, there is no mechanism to file a new Form [-485 once the priority
What happens if a beneficiary date becomes current again. Because the initial Form 1-485 was filed, the child has already

. . satisfied the “seek to acquire” requirement.
child ages-out during g g

adjustment of status? With that said, there is no official written guidance or precedent decision confirming this
interpretation. However, based on all available information, it is more likely than not that USCIS
will adopt this view during adjudication.
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Considerations to Reduce Immigration Risk

Navigating common issues when adjusting status

It may be difficult to
demonstrate that
the intention was
not to immigrate

when entering the
U.S. on a B visa,

even if this intention
changed later.
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F-1
Visa

Petitioner needs to

show there was no

intent to immigrate

when entering the

country on the F-1
visa.

A decision needs to
be made whether or
not to maintain the
F-1 visa while |-
526E is pending.

©

Great dual intent
feature.

Recommended to
maintain H-1B visa
status if possible
until I-526E is
approved.

Great dual intent
feature.

Recommended to
maintain L-1 visa
status if possible
until 1-526E is
approved.

Each visa category is unique, and EB-5 investors should be aware
of any risks they are taking when adjusting status

Petitioner needs to

show there was no

intent to immigrate

when entering the

country on the E-2
visa.

A decision needs to
be made whether
or not to maintain

the E-2 visa while I-
526E is pending.
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USCIS Can Make Mistakes

It's critical to work with an experienced immigration attorney.

Case Status Unavailable
If an error occurred on
part of USCIS or your
immigration attorney, your
case status might not be
unavailable on the USCIS
website.

1-485 Not Delivered
After contacting USCIS,
you may find that they
never received the
documents due to a
delivery rejection,
necessitating the
documents to be resent
to USCIS.

It’s critical to work with an experienced immigration attorney who has filed hundreds of applications to ensure
proper filing, accurate mailing, and a safeguard in case any documents are lost or undelivered.
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|-526/E Petitions by Case Status

By fiscal year, FY2013-2024

)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022* 2023* 2024~

Petitions received ReZIS 10,928 14,373 14,147 12,165 6,424 4,194 4,378 814 829 2,616 4,848
Growth rate 5% 72% 32% -2% -14% -47% -35% 4% -81% 2% 216% 85%
Approved 3,699 5,115 8,756 7,632 11,321 13,571 3,659 2,577 2,398 590 2,212 5,385
Approved rate 1% 38% 71% -13% 48% 20% -13% -30% -1% -75% 275% 143%
Denied 943 1,266 1,051 1,735 922 1,551 1,014 844 650 825 1,104 1,630
Denied rate -1% 34% -17% 65% -47% 68% -35% -17% -23% 27% 34% 48%
Pending 7,131 12,453 17,367 20,804 24,992 14,394 13,763 15,063 13,008 13,062 12,140 | 9,971

Pending rate 42% 75% 39% 20% 20% -42% -4% 9% -14% 0.42%  -7.06% | -17.87%
w

*Includes I-526E, Immigrant Petition by Regional Investor
Source: Department of Homeland Security, U.S. Citizenship and Immigration Services, Performance Reporting Tool, queried December 2024
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I-526/E Petition Receipts Versus Processing
By fiscal year, FY2013-2024

1-526/E Petitions

16,000 -
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12,000
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8,000

6,000

4,000

2,000 -

—®— Number of I-526 Petition Receipts (full year) —@— Number of I-526 Petitions Processed (full year)

0

2013 2014 2015 2016 2017 2018 2019 2020 2021

*Includes I-526E, Immigrant Petition by Regional Investor
Source: Department of Homeland Security, U.S. Citizenship and Immigration Services, Performance Reporting Tool, queried December 2024
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175+ 1-526E Approvals for EB-5 Investors in Rural TEA Projects

[-526E Approval Time (Months)

20 - Twin Lakes Georgia Equity
o ® ® Twin Lakes Georgia Loan 1
® Twin Lakes Georgia Loan 2
° ® Wohali Utah
15 1 ® Kindred Resort at Keystone
10 A P
e
L °
0 /r I I I I I I I I I I I I I I I I I 1
Sep  Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

2022 2023

2024
I-526E Priority Date

Over time, USCIS has been approving Form I-526Es more quickly and consistently,
with nearly all recent EB5AN rural TEA approvals taking under 10 months.

Adjusting Status with an EB-5 Investment and Recent EB-5 Visa Demand Trends © EB5AN, 2025 28




Form I-526E Receipts by Country and Visa Category through July 2024

Data from April 1, 2022 to July 31, 2024. From August 2024 through December 2024, we expect 750+ additional |-526Es filed.

7.097 3,690 1,216 2,191

Urb 3,995 1,842 685
rban (56%) (50%) (56%) It
(67%)

Rural 2,809 1,771 (e 560
(o)
(40%) (48%) (39%) (26%)
293
Form I-526E India Rest of the World
Receipts

Available data is from the start of the RIA through July 2024. This means there is an additional 5 months of
filing data not included, which could be another 750+ filings based on current estimates. Note that these are
filings, and each filing may have multiple “visas” associated with it for family members.

Source: USCIS I-526E petitions received from April 1, 2024 to July 31, 2024. Data from AllA FOIA request published on December 4, 2024.
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Adjustment of Status is Important for Urban TEA Investors
New Urban HUA TEA Chinese and Indian Project Investors Face Multi-Year Visa Backlog.

. Est. Visas
Actual Form —Stimated Est. Visas DOS Est. Visas Available
FealE Fling)e __Require Category  Required Available 2025 2024 + 2025
. Visas @ 2.0 per
April 1, 2022 to July 31, 2024 Form 1-526E - .
Significant visa shortage
*USCIS data from AllA’s FOIA request Filing Urban HUA ~8,000 a 2,137 e (5,900) already, with waiting times that
\ Shortage  could be approaching 5+ years
7,097 7,097 14,194 TEA 1,000 Visas (10% set aside) / depending on various other
Year for 2024 + 2025 factors
3,690 3.995 X2.0 7 990 In worst-case scenario, rural
(52%) (5’6%) (5,6%) Rural ~5,600 a 4,274 e (1,300) could be approaching a very
— v Shortage  short backlog, although fast
TEA *DOS projections processing / extra prior-year-
from 2024 1IUSA Forum visas will minimize this

2,809 : Summary Conclusions

(40%) CWON 586 . . o o
At 2.0 visas / person, an estimated This implies 8 years of urban TEA set-aside visa inventory:
5,618 visas for rural investors and 1,000 visas (10% of 10,000 visas set aside) per year x 8
- . Post RIA 7,990 visas for urban investors are years = 8,000 visas required; with only 2,137 available, this
Tgtagoii?rEs J OJEI_aIIE'IAfSSZtgtEuSS B required though July 31, 2024. means a shortage of 5,900 visas.
Y Y Y I-526Es There are various factors that will impact the actual waiting time, including the final family
I China Urban TEA size, approval rate (currently over 90%), and rest-of-world demand. It is impossible to
Indi B8 Rural TEA “Post-RIA data suggests that 2.0x visas per accurately predict the exact backlog length, but an estimate of 5+ years minimum for a
a Form I-526E filing is more accurate than new urban investor to receive a Green Card is a reasonable conclusion; the backlog is

2.5x. Once more visas are issued, we will 0 . o
Bl Rest of World Il Other have a better idea about the multiplier. more likely to be significantly longer.

Chinese and Indian EB-5 investors filing Form I-526Es now should be aware of the pending backlog and
consider whether they are willing to wait several years for Green Cards. The urban TEA category still remains
“Current” in the Visa Bulletin and does allow for investors in the U.S. to adjust status.

© EB5AN, 2025 30
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EB-5 Visa Backlog Warning (January 2025 Visa Bulletin)

“It may become necessary to establish Dates for Filing and Final Action Dates during the fiscal year”

For the first time since the RIA passed in March 2022, a notice of pending backlogs for one or
more set-aside EB-5 visa categories appeared in the January 2025 Visa Bulletin.

What does this mean?

» Based on historical data, in one to three months, cut-off dates
will be established for one or more countries in the rural or high
unemployment categories.

 This “early warning system” provides time for people to file their
petitions before any cut-off dates appear.

What we do not know:

» We do not know which of the set-aside categories will be
backlogged for which countries. Using public data and basic
math, China and India are both over their annual limits in the
high unemployment category.

» We do not know when backlogs will start. If the warning is
accurate, we can anticipate backlogs in one or more of the set-
aside categories this fiscal year—by the end of September 2025.

https://travel.state.gov/content/travel/en/legal/visa-law0/visa-bulletin/2025/visa-bulletin-for-january-2025.html
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Historic Visa Bulletin Warning Times (China, Vietnam, and India)

Historically, the warning has come 1-3 months before the cut-off date appeared on the Visa Bulletin.

oomy | s

China

Vietnam

India

Warning on
Visa Bulletin
02/2015

———
3 months

Cut-Off Date
Established
05/2015

TR T TR T

Warning on
Visa Bulletin
02/2018

———
3 months

=

Cut-Off Date
Established
05/2018

Warning on Cut-Off Date
Visa Bulletin Established
06/2019 07/2019

LY_J

1 month
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When is Your Deadline to File and Adjust Status?

lllustrative example based on historic averages

Visa Bulletin Published Visa Bulletin Published

« On average, the Visa Bulletin is published ~26 days before the end A 12/04/2023 sy 00/05/2024
of each month. February 2024 01/10/2024 August 2024 07/03/2024
March 2024  02/06/2024 | September2024  08/02/2024

* Once a cut-off date appears on the Visa Bulletin for the next month, April 2024 03/042024 | October 2024  09/03/2024
EB-5 investors have until the end of the current month to file their May 2024 04/032024 | November 2024 10/03/2024
petition and adeSt status. June 2024 05/02/2024 December 2024 11/04/2024

lllustrative Example — Unknown When Cut-Off Will Be Published

January 2025 } February 2025 } March 2025
Visa Bulletin Visa Bulletin Visa Bulletin

* Published December 3, 2024. * Published January 10, 2025 (est.) » Published February 6, 2025 (est.)

« EB-5 Rural and High « EB-5 Rural and High » A cut-off date appears in the EB-5
Unemployment Area (HUA) Unemployment Area (HUA) High Unemployment Area (HUA)
categories remain current for categories remain current for category for Indian-born investors.
investors from all countries investors from all countries

* Indian-born EB-5 investors who

* Deadline undetermined * Deadline undetermined want to adjust status would have 22
days (until February 28) to file their
HUA EB-5 petitions and adjustment
of status applications.
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EBSAN Rural and Urban EB-5 Visa Projects Available for Investment

EB5AN offers multiple high-quality $800K EB-5 projects structured to minimize immigration and financial risk.

Rocky River (Loan)
1,120 Active Adult Single Family Home Community Outside of Charlotte, NC

Highlights
* 5+1+1-year loan term
* Loan repayment guaranty from

Form [-956F Pending

Kolter parent company

+ Kolter has never failed to complete a
project or to repay a loan since 1997

» Over 7,000 EB-5 jobs expected

* One of 14 Cresswind branded active
adult communities developed by Kolter

Boynton Beach Multifamily (Equity)
210-Unit Class “A” Active Adult Multifamily Community in Boynton Beach, FL

Highlights

+ 3.75-year target investment repayment

* 5% annual preferred return for investors

 Kolter has never failed to complete a
project since 1997

* The only active adult apartment
community within 5 miles

» Gross maximum price contract in place

» Construction already underway

Form I-956F Approved

Tamarack Resort (Loan)
Master Planned All-Season Resort with World-Class Amenities in Tamarack, ID

Highlights
* 4+1+1-year loan term
* Loan secured by a 100% equity
pledge and senior mortgages
 Construction well underway
 Strong sales, with 100+ condominiums
already sold at $1M+ average price
» America’s only ski, golf, and lake resort
« All required EB-5 jobs already created

Form I-956F Approved

ONE Tampa (Loan)

225 Condominium Unit Tower with Amenities and Retail in Tampa, FL

Highlights

* 3+1-year loan term

* Loan repayment guaranty from Kolter
parent company

 Kolter has never failed to complete a
project or to repay a loan since 1997

* 101/225 units already presold
representing $170M in sales revenue

 Construction already underway

Form I-956F Approved

Adjusting Status with an EB-5 Investment and Recent EB-5 Visa Demand Trends © EB5AN, 2025 35




Please contact us to schedule
a call to discuss any of our rural or
urban EB-5 projects at $800K.

Phone/WhatsApp: +1 (561) 386-5356
www.EB5Sinvestments.com

Scan to
Schedule a
Call with Our
EB-5 Team
Today

Adjusting Status with an
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